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- |
Business Men See |

The News of Business

Thirty Months of |
Prosperity Ahead

They had not been avid buyers

Nation-Wide Survey Shows
Confidence in Trade Out-]
look; Dissatisfaction With
Federal Rail Operation

* Dulness continued to prevail in

Almost two thousand representative
business men of the countly concur in
| the belicf that prosperity will continue

for at least two and a half years before
any gerious renction takes place. This
|helie}. according to a.report issued by
| Harris, Winthrop & Co., stack brokers,

came into the market.

mercial paper market.

NEW YORK banks kept out of the commercial paper market yesterday.

for some weeks, but their complete

abstinence yesterday was attributed to the fact that the members of the
Clearing House Association last Friday had fallen $820,000 below their
reserve requirements at the Federal Reserve Bank.
banks, which report that collections are exceedingly good, were ready to
absorb all the bills that flowed into the market.
paper is taken at 514 per cent, but most bills bear 53¢ per cent interest.

However, country
Exceptionally good

the acceptance market, but the uns

der supply of bills made it possible 51 dealers to dispose of those that
New York institutions were practically out of
the market yesterday for the same reason that they kept out of the com-

Rates on bankers' acceptances are quoted as follows:

| reats on the fact credit is abundant, Thirt ¥ . Sixty Ninety
savings bank deposits are increasing, Spot delivery: days days days

i erops above normal will be sold readily | Eligible member banks, .. ... L 481600 4% (@43-16 4 5-16@ld%

| Bt present prices and business gener- | Bligible non-member banks.. 4 3-16G 4 4 h-160n41, 4% (w4 5-16

| ally is dominated by a spirit of opti- | [neligible bank hills......... 5% (1 4% 5l @4 514 (@4%

| mism. The brokerage concern com- |
t piled its report from the rveplies re- |
ceived to a aquestionnaire which it sent |
out containing thirly guerics relative eligible bank bills at ¢ per cont
to the facts of the commercial situa- 2 *
tion, lhl‘l feeling of husinus:i men and =
the public generally toward the eco- |y A
nomic questions confronting the peo- | IEXTI[‘E
| ple of the United States, and the policy 'S
that should be followed by the govern-
ment in regard to taxation,
Nature of Questionnaire

The inquiries related to the supply
of money, growth of saving bank de-
posits, ‘the abundance or insufficiency
of labor, the tenacity with whiech Lib-
lerty bonds are held, the crop outlook
angd the prevalence of social and in-
dustrial ‘unvest., The fquestionnaire

>—Holdings of i
peculators Cause Less Anxiety |

The colten goods market yesterday, |
while devoid of any large volume of |
buying, was firm, with prices advane-|
ing in some basic fabrics. The steady
disappearance of merchandise con-
trolled by speculators is relieving
muanufacturers and mill agents of the
uneertainty which provails when goods
of such charactor are known to he
held in large guantiti for the map-

also aneluded some pertinent guories ket,  Modt all factors are ondeavorine
vegrrding tho leamue of nations, the | yo civenmvent (he netivitio s of
H popalnrity of the 1 ential | 1ntors by o rafisalote @oll s

vand the Senptorial policy, the of
infiation, tho probable duration
of our prosent prosperity. operation of
the railronds by the gpovernment, re-
construction loans te Europe and the

inquantities sufficiently lavge to porntil
of the aceamulation of stocks for such
purposos,

With the realization thiat wvirfually
) all gray goods being bought are ol
alleged existence there of some organ- | inta immedinte consumplion, owners
| ized and sinister opposition to the ex- | of remaining stocks” of this elass of
tension of our foreign trade. | merchandise  ave advancing ihnir'

In answer to a question relating to | prices, and yesterday the gquotation on
| the existence of Beolshevism

in_this | 64x60s, a standard ecloth, were 164y
country, #21 replies were in the affirm- | cents a vard.
| ative, while 729 denied such influences Operations in  print cloths consti- |
| as operating in their respective dis-|tuted most of the activity. Bleached
iricta. The preatest preponderance of gonds are scarce on the market and

belief a5 to the existence of Bolshev-
ism came from the Southern states, |
while those of the Middle West and |
Missouri River Valley appearced to be
less free from its influences:

The .Lup'y!_\' of bank ecredit was said

with 8 continued demand for them i
is bolieved that buyers who do not
now take those stocks offered will find
| great difficulty in obtaining 1he fabhric
Iater, The constant demand foe wras
poods from  bleachers and convertors

te be equal to the déemands of husiness |5 rapidly climinaiing wlahie: stoeks
by 1,036 men, with enly fifty-five voie- | from the market and 1Hal serves S0 ae
ing the oppozite opinion. Prosperity centunte  the  holief  that  Lienched
0F buines: wa reported b y1,701 and | goods will be searcer in the futnre.
tdisputed by forty-twa, Commission hougses reporied  tha

Against the optimistic veports there many manufacturers thrpughout  Che
1= noted only a general deficiency of  country nre asking for Octobor nnil
isbor, an unwillingness to accept a| November deliveries of merchuandise
further advance in freight rates and | purchased for  spring  eonsimption.

the general prevalence of speculation | Ordinarily the mills cavey th neks

M

that is always ineident to prosperity,  over the winter, hut the tel 07
with the higher prices that are its|goods has led the manufacturers to
ronsequence, assumo the storsgo and thus assure |

“It is evident™ says Harris, Win-| them of having the stocks when the

throp & Co., “that, generally speak-
ing and in a literal sense, the report |

BUHRGTL OPeILE, '
Most of the laege fivms in the

muy be regarded as & counsel of | ket \\'iill close their ||_nnt':~ at o
(tptimism, # | Uhis }'J'H-‘I‘I‘:u:!n ol of I‘t'*TH"n??

“14 i evident that eredif, the life- | memory of dames Harper lqlml:,l _r.l-m:u-
Bloed of Lusiness, is in abundant gup- [oicsiber of Avmoryy Brown & Co., w 10
ply throughout the country, that sav- | died Saturday, Funeral ices will
i banlks depusits arn inercasing | be (.'_orld_‘.lt'iP:! from the residence of
despite the high rost aof fivine and the | the family, East Hampton, 1. 1., ut that
alleped imsullivieney of  wages, i]|an|11‘”11'-
busi 5 i3 prosperous almost eyery- |
where, that merchants' stockz of Foods |

. SILKS—Yokohama Quaotes
ire not sabnormaily lavee, that crops I =i s
Raw Silk 25 Cents Higher

are. upon the whole above the averape

L e 5 roadile & i : - 2 o,
T\' lt" '!'_1';_]-::“‘?]][“]1’;(; J&:.':.!‘!img'lfvmh(ﬂ::“ Business in the silk murket yestor-
b u}:'hr hy {he people are being gener- | day wasjauict, There wis s continued

ally held exeept wiicre the smaller in-
vestors have found it necessary to eell
them, and that in ut least twa o
vt of three the returning soidiers ay

tendeney on the part of 1 fow buy-
erg who made their appo peein the
showrooms to  “shop,” bl {530
were not easily found., Some me

"
i

i f=e wi Twever, by g
going cheerfully to work as employ- | ise was n!? dy B i 1‘ i '.’.
meat 15 offerad them. IlTl:lr'.uF.'u'!.ulc' at  attractive p .

; Some of these firms acquived Inrge

Yiews on Lengue Differ
| “By a very larpe majority the people
seem to be in faver of a league of |
nations, but they are about cvenly div- |

stocks, and it is believed that the com-
parative inactivity of the market duy-

- : = / : '~ | become apprehensive regurding the Tu-
Stocks of Russian ided as to whether it shall be the Presi- | pyre

i dent’s or the Senate's lengue. Jobberd reported a slight falling off

Goods “But few seem to feel that the evea- |50 e demand for some fabries which

Frenoh denlers who' h gone toltion of such a league would affect their | during the pazt menth have been es-

Leipsig for the purpose of penewine businezs unfaverably and there appears | tensively purchased. Satins, nz o  re-

hudiness relations with th

rrenants h
. Bacon. president of the
1 Auetion Sales Corporation,

im just returned from a four

np abroad. i many  insta
rought boek firs of American origin
rocured by the Germarn manufaet-

sers and dyers through neutral coun- { who b

Tres,

The fur houszes of Londen and Leip- | wa w

alsn

Mr.k
jeat

e o

<
i

sHyS, Are

German fur

avcovding to Norman pesed to American busines
lew York

months

to be no general consciousness of any
ginister foreign influence thas is op-
i aliroad,
divided

sult of a decreased demand, w
ing aboul 10 per cént lower o
A mediom gquality, which recont
for 3LO5 a yard, was marked at SL4G

Opinion appears to he even

“'h". s to the permanence or impormat- Ildalers in silk woods. for shirts
| enee of the presont prosperity and the | ygioud the beliet that prices will
| high prices and wages that are incident higher next spring. They argaed th
e ik and out of 1,687 who have produetio dre, s 4 whole, oo

it goni-|

HREWIE

vd the guestion there are 1624
lieve that it will he an avervapge
t two and g hall years before
et any serions reaction, Pub- |
lic dissatisfaction with government ad-

consunted for the pie:
beer made for deliver
the epring of 1921,
Limited transactions in the raw silk
mierket here yesterday were 1n contr

of ut le

n. and it is expeeted that | ministration of the railways APPRars |t debival day an Yol
e Fnglish eomeerns will make strong to Le nearly unanimous, although 1h""j.]u];i'.-1nu'<l‘ Gl reported thuy b
forts to  retain (erman  business. report that living rates and fair treat- | o Arr{v.r:can frney st sulcient o
While mugh fevorable comment on the ment for the carriers would not be gen- | bring about s general [vities n
tliby of t dressed and dyed furs | erally opposed sevmis somewhat incon- e ‘l*]]il\khiil "‘, ] W uoted st
Imported 1 the United States s sistent ‘with the answers whiel iTl','}?iilEJ i |muln|.! and Kansai double cxtra
Leard smonge foreign buy it i Mro dicate that in o lorpe majority of cizes "‘, £1025 u 1'“”;!.‘1 At rad el s
Itacon’s belief that wny xution of 'an advance in rates would be rosented, :.::”:"_; L;:.Ir.l. ha'nlui‘l.hn.\-"ri ¢
» fort on tho part of -\I.l" ricans wili "By a two-thirds narinrity ous dn- ‘ﬂ'\nlﬁ'n(' ‘\'.111.' 3 Iim|1-|l1' HoHe Tnok-
A 1w al e Ger- | formiants report that public apinion is -m["_ Cilll[i;]('lll]\' SO ORI s e
4 large st of Hussian | in favoer of veconstruction credits for T e T ATE e e A P Ty
wihi it bins b wsumed the | Hurepe. . Csilk. Japan has alwaes held andispitel
s had suceeeded in procuring "As to tawation, the answers are e marketing of the product.
a ingly does not exist. both inferming and surprising. ,'\r‘lr.-st-'(‘h-”'wm, P ]i’-“, nsay
“There can be no doubt,” said Mr | of our correspondents belong to what i e s ) g =
Hacon vestepday, “that  the world's 8 sometines: deseribed as the LCAD et e el e e 1
stock of vaw furs on substantially all talistic elass! It 1s therefove surpris- | larpe quantities 1o bhe ootsidered s
urbicies is short, ‘As goods camae to | ing that by a larse mhjority they faver | i n‘; mtiltiun G Japare ot
i ‘ape they were guickly  the American policy of imposing \\'hllt_,-"MI N e e e T d ANt e e
hoan advanee in prices. i3 il almost  confiseatory  tax il st R R R e T S S
1'n wnge sibuation militites | large dncomes, in preference to the t'(!!‘]]“lll'lni[‘-‘l““'“h Anieriean demands, and
Bl tenply against Eurepe the Iate English method. The vote is, however, R R R b S
Velligerent apd nedten] Buropean eour- altinst exactly reversed upon the aues- T L-f::\culﬁrutmn St prad-
tries wul b prepared to pay even  tion of direet taxation, ws opposcd o “‘_l'l"n m|~ rited ribes
mote than the prices, indireet taxation, a majority of neavly “° i S
the us two-thirde being in fovor of the lattor,

Taatorics to il Kl

he sdided, sre expeeted to

Business Items

Miss Penvl Berre has Leen appainted

Three months henee new

TR than are pow in use by

el tocbiring
h ¥ production;” 1 : 3

A large tumbir of BEuropean buyers, # SUrprise to us, in view of the ¢
sttend the that many leading economists insist
Tar auetions to be held in this country
during the eoming fall and® winter.

Wiiist

Termin

West

{ assistant manaper of the new

: pertment which the Bush

2 les Company will instoll on the sev-
. enth floor of its huilding, 180

it Forty-second Strect,

. sirIpping
regulations requiring heavier contain.
Hppared

al

LEATHER—Exporters Are
| Buying Better Grades of Shoes

Exportations of shoes are once more
running heavy, dealers stated yester

The nreponde

t majority in favor of

a high protective tarift

thut it is now necessary for us to im-

port largely if we are to maintain our  duy, For the last ton daye thure Tiad
exports, and we can only expluin it been some ::]n_ckgninlp: up of  export
upon the theory that the people of this shipments, prineipally hecause the
country still correlate periods of pros- | low-priced shoes, sought by foreign

perity with a high tuviff, and that they
do not as yet appreciate that we
have ceased to be the world's debtors
and have become a creditor unation of
the first maenitude, with balances due
us that we can only collect in goods”

buyers, were hard to find. Urom thes
¢xporters have turned to higher grade
footwear to satisty the demand from
abroad, Shinments to Denn i g
Jevpt amd the Ualkan states the
heaviest in the export trude
Shoe dealers. i the |c
complained of the (iffieulty
ing stocks from the ma cruarh TS,
Shipments ave frem five to) 8ix months
lute beoenuse of the heavy demands for
fodtwenr and the interruption of pro-

e

marke:

Salesmien Want Vote and

More Time for Luncheon

Salesmen  connected conedrns
manufacturing or jobbing women's ap-

with

: T RTR AT e T : cti by =trikies and walkouts, -
'[lu“]"-.lllt;ll"l‘ltr:”oisl ‘T'-]J t‘l{ Into effect. This  payel went on reeord last night as '1-!]:1:_ ]?Llum} dnn:L:-atil'[ lLu,,l;.]c}l,: has H:'\J.
tive :Ii?«f[ﬂ 0 1'.1' 1‘I““f‘ﬁs})h"' Waie | Yanting to vote oven when business wlﬁc'\-unvd and tverv shoe in stoek
League of (“I\:n ,‘;- l“fh ;“““-{ Waist calls them from their homes on Elee. | sotild e’ dispesed (ot b ix shik. An
againat the rulgu]l‘:aat'io\:wo 'f::1 T‘hie' hght't".m Day. They nlso declared in favar ndvance of 70 cents i pair for chil- |
AT e el Shpe o feeording 10 0 of an hour and a quarter lunch period 5542 Pan et hatan e
..! r. u.ln?.wnm 1!:» fight has been lost, ench day, Buth questions came up for Sethn s nph-“ﬂ'; A T‘I1:'lT1L.1.l~'l—
|’;..'_ fll“.;\l‘.\ administration h!l\"l:‘tj.:' discussion at the anmual Meating of the u'."”.’ new price hsts received last Sat- |
i_.l.ulnn the express compuny the vight | Girment Salesmen’s sociation, held -TUAY |

oimpose the pew regdletions Fil- 3 ey ! =
d i : at the R Terminal Sales Building, gqppe 3 . A
:\ll\{'nli un, making Llhc IQ‘\\' vitles etloe- | fniya wssointion numbers clege to 1.600 CITEMICALS—Potash Lasier
5 F vots LI eXpross RO LRTLY A T L 4 % AR . | s ~

had planted, it is said, the YOI H AR IIILU‘J!.:.\![ cannected with the gurment Gormuan (_(;,“Pp““(;" Feareod
||lIlJ.|:"'l!':|'.ut-|-. dueiiled ih{xl}I!}r_\ :hi.lu'\ll luneh period, actording to sug- Dealers in polash
!ulm \,:- it foree until three m-lnl!'.is { ns made at the meeting should lived o lower my ve liops of
rom uow tfrcn 18015 to 1580 daily, <!I-[JOSJI:E‘ af thelr stock ot the best|

- . - ’ The following  officers  wera ye- DPrices obtainable before Germuy Clin;
:\Ia?u.:utureli 5 of ?!uljlhi'l.llfnlht\i:'-k_t'sIt_-ll.‘l:t(‘~1 for the ensuing year: Arthur petition sets in. Though the supply of |

:l]re”? mj"”’&lilllg"l‘;‘l'fa hl:.:i\)“(‘.\pu!lr 1.’] He 0, Levy, president; Joe A. Siegel, frst p]ulluah in the hands of dealers is small
1 e ne '_ suture, an TIATEY W ‘|I|'Ju vice-president: Hinm A 0 '-,, a seem anxious to gell before y
are increasing their espital in antici- : Y s e UIELRY, 1 i T he

partment of the
Building.

Hush Terminal

pation of this, according to A, I, Bond,
manager of the housefurnishings (e-
Siles |
Mr., Bond has just returned
from a three weeks' trip through the
upper section’of New York Stute, whore

second vice-presidont: Sl Wolerstein,
secretary,  Maurice H, Mann was
| elected treasuver to sueccoed Robert S.
Watts, who resigned the offive,

1fting of the embarge on the German
murjate has time to affect the market.
No shipments from Germany are ex-
peeted for some time, becatsn of lahor
troubles, industrial and soeinl chaos,
diznrzanization of the inines and the

Centreal of Georgia Railway

; . A : breakdown in transportation in Central
lur-u.ﬂl witishing factores abound. [ AET dneoine sftes ehidrees and tuxes | Burope.  American manufacturers of
mestic husiness 10 brisk. 'he sai oilli&) ¥ othe Cen- potash stute their husiness  will b
that many manulactiiers wic unahie B the enlon= | ruited by Gervinuy competition, hey
to tuke di export bz, Uil g P pra=| are protestitg the removal of Lhe -
ereaging thely produetion faeili et ents o de- bargo and roquesting  is ppi YEie
The war introduced Ny American ! et debit balapde of ment,
mechunical applisnces abroad, fe s, agerusa 1no the periad prior to Bichromate of suda was in better
and inquiries sare Jbeing recolved for | Junus

samples and prices of
macnines, ete., from France.

dish-washing I

1 1118, there was a surplus
eoual 1o G 10 per eenl on the $.';,HGG,UUD[
common stock.

inguiry yesterdny than for some time
past. ' Prices asked were 14% cents a
pound, but little could be obtained at

R R R R R R R R R S

For delivery within thirty days
quoted at 4 7-16 per cent, eligible non-member bank bills at 4% and in-

{4 i

Cmedinte

ing the past weok has exused them to ®

G T

| tomer to purchuse,

| fuxes,

: Eligible member bank bills are

-

this figure, Manufaectorvers, 1t is said,
are confracted ahend for {he next three
months and are asking 15 to 16 cent a
pound. The Inquiry for caustic soda
also showed marked improvement and
prices remsined firm at $3.25 a hun-
dredweight. The export demand for
eaustic soda has mbsorbed most of the
stocks on the market and little is ob-
tainable on spot. Manufacturers, it is
said, are offering eontracts over the
I nder of this year and next year
Th o6 hundredweirht,
LT makers and ]
the market for vellow prussiate
adae and acotato of sodn 1 an ani
mated eondiftion by making large pur-
chases, The export den
of soda 18 reported excellent.

mills

COLORS—~German Dyes
Wanted by Textile Industries

Controversy over the importation of
German dyestuffs has reached a stage
where representatives of the shirt in-
dustry, cotton piece goods merchants
and mill men will make an appeal for

| redief to the war trade hnardl of the
State Department. The elnim is made
that the shortage of fast eolorz de-

pived from vat dyes is proving a ne-
rioua handicap to the textile and shirt
making industries, and the delegation
will ask Tor o reconsidersition of the
i s deeision to prohilit importa-
5 of dyestulfs from Germany,
Among dyestuffs marufaeturers and
dealees, opinton is divided on tho ques-
than oF permitting German

toocome i, home dealers say Lhat H\.c-|
importation  of German colors will
stimulate buying and genernte more

business. They say thiat priccs asked
Ainerican plors  are prohibitive
apd thut the ing syatem would
protect only a few in the industry. In

ned for acetute |

| tion

Plants Spared
Labor Troubles

Years of Effort Have

Electric Light |

Brought About Harmoni-
ous Relations Between
Employes and Employers

Much Welfare

While
Is

lent,
Labor

Underpaid
Not Wanted

By W. H. Onken, Jr.

Editor Electrical Wokld

(Coprright, MeGraw -1 Company )
I is singularly free from labor
difficulties because in those
plants which are privately operated
| {and they constitute the vast major-
| ity) the interest of the management
[ extends to the health, material wel-
| fare and to some degree to the hap-
piness of the emploves. This
neither charity nor philanthropy, but
[sound ceonomy. Certainly there iz
no enterprise where continuity and
reliability of serviee is more im-
portant than in the electrie light
and power business. Whole ¢ities
depend on it for their stroct light- |
ing, water supply, transportation, |
industrial, business and domestic
life, so that it is essential that there

be no interruption of the service.
While labor is an important ele-
ment to that sevvice, it is not the
| most important. A water power sta.
with  penerating  cquipment
enouph to supply half a dozen lareo

Leitied requires less than fty men to

| operate it.
dyvestuffs |

The business reguives
larze capitalization, with hul small
return on the investment.

Slow Turnover

Of Cash Capital

Onee in five vears 15 the best

can be done in turning over the cash
capital. As a eonsequence the in-

terest account and the depreciation

o B s stntemaents are heard to
the effect that unless the Ameriean
industry i protecled  Germany  will
ropain her amarkets in Lhis eountry
and ruin the dyestuffs business built
up 1z the w Manufacturers ad-
mil prices are high, bub prices will
heeome  lower, they say, as soon  as

nravesses are perfected for large seale
production,

| wage ag¢count,
| keeping employes contented and

account often times thi
Henee the poliey of

oulelass

The uneertainty of the autcome of | HAPPY S0 that uninterrupted service

thiz controversy is affecting
calors,  Donsumers refuse to
themeelves for the future and are sat-
pafiedd with small lot pureliases for im-
consumption,

JEWELRY—Retailers Say
Stacks Are Fast Disappearing

With shinment
still far behind

fromi the factories
hedule, stocks of
tweliy on shelves of retailers have
hecome reduced to the poiut where
winy  deslers foreser the losz of a

Lirge amount of trade if new supplies |
il not arrive soan. |
Orders placed hy loeal retail rleul-|

i June for delivery that month
ot wrrived yvet, as
hoen interrupted by
ion delavs, insbility to secure

vd Jewelle witd the searcity of
stones and pre motals. |
Although prices Ter dinmends are

v double these of last year, buy-
ittinues in laere volume,  fpe
ow rommand from §500
Cwherens last vear plenty were
be had at® 8250, Clusters of
moends that sold for last year are

i ling for §1%

T & for eheaper stones, such as
sardonys,  ametiy onyx, jade, tur-
queise, moanstones and  bloeodstones
have alio advanced considerably in

price: heenuee of their searcity,

METALS—Copper and Leard

Reported in Better Demand

The situstion in the copper market
vz deelnred by a praminent producer
4 v to be better than it has beey

s, Domestic consumers are
placing oriders in larger amounts, amd
the demarid from  abroad which ap-
peared early last week is continuing,
It s realized, however, that foreign
business will not reach hig propor-

tions until satiafactory credit arrange-
ments can be made.

Lead  was reported in more aetive
demand, with the quotation held firmly
av Gocents a pounid by the leading pro-
dieer,

FURS—Government to Qffer
Big Lot of Sealskins et St. Louis

Heendse of

the shortage of highly
skilbed Tabor

i othe fur industey and
rapid inere sodnowigres that employes
are demanding and  veeriving, manu-
facturing furriers are cndeavoring 1
down orders as possible,
Some of them arve refusing srders now
and others are lmiting the amount of
merehandise they will permit a ¢
Many of them say
that the re-orders from customers who
bought earlier iy the sesson are suffi-
Hent to keop their production eipacity
4l to the utmost,
L 18 time Tor every one in the fup

iy as

~sabd Fred  Kaufman, of
& Oberieder, yezterday, “to
tperate conservatively, It 4z impes-

sible for the trade ta produce all the®
werchandise it could sell this season.
Indlvidual manufacturers who try ta
take on all the busineszs they cun must
necessurily  outhid their competitors
for Inbor and raw materials. This is
sending the prices higher each duy*
Approximate amounts of some of the
offerings in the fall auction of Fups-
ton Bros, & Co, at St. Louis, begin- |
ning Septembér 10, were made vester- |
Wy by George B, Herzig, Eastern rep-
ntative of the concern, These |n-
de 10.000 Alaska saalskins and bo-
tween 700 und B00 bine fexes for the
United States government, 1,000 Afuir-
LODOU0D  moles, 300,000 skunks.
0000 muskrats, 75,000 aceanins, o,
M09 minks, 7,000 Russiun sables, a0 000
fod foxes, 5,000 white taxes, 800 aijver
A0000  Australian oz, 1,000
foxes, 5.000 to 7000 martens and |
) Russian ponies. This is the |
offering of Russian pony skins at |
Louwiz auetion in the last five

CTr'O8S
Uil

St

i
years,

_More than 100 members of the Nee
Yook fur trade have signified their in-
tention of leaving for St. Louis about
the middle of next wesk

arket

CPARIE, Aug, 28— Trading on the
Bourse was sustained tose Rentes

A}
were quuted at 61 frawces &5 Contimus,
exchange on Londan at 4 franes 1
centimes, and the 5 per cent loan ut £9
franes 45 centimes. The dollar was
quoted at from B franes 8 centinies to
B franes 13 centimes. I

praductiog |

stz transolian B ot ventiof industeial sickness or

tliu- |

sales of | will prevails
cammit |

Over ten years ago the great elec-
trie light and power compunies of

| the country gave serious thought to
|thc labor problem, inasmuch as the

continued expansion of the industry
|necessimt9d harmony between capi-*°

tal and labor. Pive main thoushis
stood out above all others. Briefly,

| they were as follows:

Are our employes receiving all of
the results of their labor to which
they are entitled?

Are they adequately compensated

accident?

Do we take sufficient intersst in
the welfare of our employes when
they are in siclkness, disiress or ac-
tual want?

Are there any other available
means by which the efficiency of
labor can be fairly increased?

Can the differences between capital
and labor be lessened or removed
without decreasing the efficiency of

| labor ?

From congideration of these
questions grow many forms ef util-
ity-employe relationships. The more
prominent are accident insurance,
sickness insurance and death hene-
fits, service annuities, prol
employes’ s=avings and
funds and life insurance.
| The electric lighting industry be-
lieves that the cost of aceidents in-
herent to the industry should fall on
the industry as a whole and not on
the employe or dependents.
Therefore in most companies fill
wages are paid during illness, the
company bearing the full responsi
bility of restoring the injured cm-
ploye to health as rapidly a5 pos-
gible. In ecasc of death the depend-
ents are properly and liberally piro-
vided for.

The formatidn of etiployes' co-
operative henefit associations has
been encouraged by pulidie utility
companies, many of whom have
made contributions to that end al-
though the sickness has no connee-
tion with industrinl aceidents, Ser-
vite annuities are also provided for
mule emploves who veach the aee of
sixty-tive years and have given con-
tinuous and satisfactory serviee for
ten years., In order to secure part-
ner and not employe service profit
sharing has been adopted in many
companies, the annual dividend bear-
ing a fair velation to the incomes
paid the security holder. Tlirift
cneouraged by means of saving: and
investiient funds, thye deposits be-

il

shuring,
tnvestnient

his

ing cuaranteed by the utility.
tnderpaid Labor
Is Not Wanted

Thus the electrie lighting indus-
try has grappled with the social and
economic problems heforve the states
enacted liability laws or welfare
work became so prevalent, on the
theory that a man well taken cure
of is better thun a man whao
neglected. Underpaid labor is nu
sought in the eloetric lighting busi-
ness, the managers feeling that na
community can afford to ask a pub-
lic service corporation to pay
other than that necessary

5
¥
E

a wage |
to guar- |

Work |

Working Conditions Exce]-|

HE electric lighting industry |

price.

If you haven’t yet
and see what rema

\L/

-
"
-
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&

r

Buyers of Ready-to-/7 ear
Should (ome Here First

Here you will find in oz building on one floor the most
complete showing of ladies’ and misses’ outer-apparel
ever assembled for wholesale buying. A veritable “fashion
show” of the newest fabrics and fashionable styles in

‘Dresses, (vats, Suits, Skirts
and L eather (oats

The ready-to-wear market has been scoured thoroughly
for the numbers shown in this display.. Some of the styles
are exclusive, and are_not obtainable.elsewhere at any

gisited this department, come in today;
?able values we are offering.  Doesn’t
cost you a penny to come here first; it may cost vou many
dollars if you don't.

BUSH TERMINAL COMPANY
Busk Terminal Sales Building

130 West 42d Sweer
New York

antee a relatively high standard of
living,
vision for payment in case of acei-

dent, the provision for sickness, in- |

surance und death benefit, the pro-
vision for service annuity and for
profit sharing must appeal to every
obzervieg eitizen,

Nor the
people
fiave taken a sane view of the labor

wre cleetric

poser

question, The electrical contractors |

are face to face with the labor
problem continuously, since labor
forms a large part of the cost of
doing work, and the electrical con-
tractors have learned from many
bitter experiences what strikes and
lockouts miean.
tractors have therefore deeided to

and  recently enaeted a
dagrecment which it has submitted Yo
the International DBrotherhood
Electrical Workers.
National Agreement
Reached Recenily

This ‘agreement consists of a
declavation of principles based on

the proposition that the wvital inter- |

¢sts of the public and of employe
and employeriin industry are insep-
erably bound together, and that all
will benefit by a continuous peaceful
operation of the industrial process
and the devotion of the means of
production to the comnion good, The
prineiples ave ag follows:

1. The facilities of the electri:ul!

industry for service to the public
will be developed and enhanced by
recognizing that the overlapping of
the functions of the various groups
in the industry is
should be eliminated.

wasteful and

2, Close contact and a mutually
sympathatic between em-
ploye and employer will develop a
better working system, which will
tend constanlly to stimulate produc-
tion, while improving the relation-
ship between employe, employer and
the community,

3. Strikes and lockouts are detri-

mentel to the interests alike of em-
ploye, cimplover and the public, and
should be avoided.

4,

interest

Agreements or understandings
which are designed to obstruct di-
rectly or indirectly the free develop-
ment of trade, or to secure to special
groups special privileges and ad-
vantages, are subversive of the pub.
lic interest and cancel the doctrine
of equality of rights and opportu-
nity, and should be condemned.

5. The public interest is con-
served. hazard to life and property
is reduced arnd standards of work
are improved by fixing an adequate
minimum of qualifications in knowl-
edge and experience as a require-

 ment precedent to the right of an |
individual to engage in the electrical |

construction industry, and by the
rigid inspection of electrical work,
old and new,

6. Public welfare, as well as the
interests of the trade, demands that
electrical work be done by the elec-
trical industry,

7. Co-operation between employes
and employers acquires cur#]:ruetivn
power as both employes and employ-

It does secn. that the pro- |

light and
the only ones who!

The electrical eon-

THE POWER

by itself.
it's still going strong.

e

with u

463 Fourth Avenue.

OF QUALITY

Quality has the power to liit a line of merchandise out of
the rank and file of the ordinary, and place it up on a level

McLane quality has reached the superlative point,—and

Hiteh vour silk-preference to Beaver and grow upward

troat labor on a businesslike bilﬁislm

New York

In New York County

national | V——— —— = p— - — =
ers become more completely organ- | Estretgn, Rabacea 5, a5 guard in a
: Hol el 2%
of | ized. Sar L. -~ Modern
3 ey 398,58
8. The right of employes and em- A Winktan 154,20
| ployers in local groups to establish LAEHIsth IR
Ixturs nm
local wage scales and local working ) 57448
- . 'y anlel Cas
rules is recognized, and nothing T‘llrh;!;run-ﬁ-.-

S 5 17588
_he're:fn is to !:e construed as in- Towis-G. Jacknowits 13449
| fringing that right. Louls—3 Jacknpwits 83.83

ging = i Hentami M is

. » L entamin ! g
The difficulties which the contrac- | Henjumin M Gold-
sy = ) b ins F49.85
tors ha\:u L}._p_t.'r}em.od with labor are! ATt V. Lbiia - Firehley, Tae 149,69
thus being eliminated by mutual un- | M N, Bmanusl—H. | 10058
: ¢ | Mia : G| t
derstanding and agreement, so that | a1, 11984
; ; i
in those branches of the eleetrical | [} = 164,05
industry which involve the genera: S 108.68
tion, distribution and ise of elec: | Purety Weor Wash Laundis 1 ’
e o = 5 : | A 1 11008 Munssachuy
tricity harmony and cobperation | Biniing ant Tneneemeo it .
o A Th : I p = 1137
o PTG ]
prevail to a remarkable degree, et T A Rterine
= T and Sules Com-
- i I Cotnpany. In =32.2¢
B“_gllless Trollhlfuq | i 1 1'-r 2 .;:!1 Catherine A
frandl 374,
= - —— e Jiseorga, and Laura E ’
S e THdstrup 1.404.0
s th_e-rlu!e-a in Bankruptey Se e e e e
STMON (CANDEL—Schedy! af 224,37
Candel, <dealer in fure, 40 W S| = i Gnragse and Sales
ninth Habiilites - i Ty Vo : 28924
] nSSEI_H of §20,087 Company. .. 178.80
Matilda Fostunatl, 55,0000 o
1000 Unsacureid | eluls In Bronx *'ounty
Soms, $1,9900 Stmons & 1 Trucking O, T
e anidsl, $1,760: $301.40
3. Romo, $1010; = A, AL Adam 2578
00 Adalph Uolien =5 Gty ;
Attornes i i S TR
" Waldman, Jecob, and Pauline— A
Satisfied Judgments Modansky ..., e f2a

Atkin, Arthur and Fidelity and B s C d" -
Easanity Co.” of Sin N asic Commodities
i = the State of New METALS
s 19 DL
SEDUET Aug.25.  Avg I
‘d’l:“&"g‘n. :u- 2 foundry, tna.’” 5 .13
urg S T
Lend, (b, .06 08
Copprr. b, - a3y th 1. 10
Slab zlne (speiter] (East St
. g n Leulsi, ib 078 734
(AT 1 Antimony, 1b. .00- 08121 08N
Galdinet, Sarmuels 1. Tin, Straits;, Ib. . 58 T2
Jenks o, 14
MENulty, Wiilan 1o PRECIOUS METALS
LR arden e A Flatitum. sune ..., ., 5/06.00 08
MoNanany, Robert T, Siiver. ounce PR ST WA
iy of Now York, May 10 17508
Pfingest, Slemund (Plngest CHEMICALS
Proldeny ot —q, kit Sulphuric acld, 607, ten..... §17.00 _ $17.00
A L 20258 | Nite: maig T s 87 .08
Thornton, John A-—Hapit Caustio sodn, 707, 100 1b. 3.25.3.30 5.32.580
sit  Bubw « . Sooa, ash, ilght (bbls}. |00
11855 b : 1.80-2.08 1.88-208
I u & P. (carlesds). !
EIEET AT ; 2 |gI 13- 0%
filycorine yommite, lb o LY el
195,48 hl-ﬁu:r-'r. uride, b s A3 -12- .12
) r. @ (ip drums) 20 2. 22
Alcohol (non-nev. ) ‘lhm 4908 00 4.90-5.00
Aliohol, depat., gallon . .52 31
Kitrste of avan 95%, 100 th 2 47460 2.07-3.00
5 E L00NL0 pansol o B 25 29
Py 1t T & v Fnupt, - : 2 2
Ut 1%, 1818 ., 2 SRy [ EBTBUES COTTDH‘
%= ¥ 3
3 I B“.m m“_"" Middlice, upland. 1b .. s 3035
Fusco, tsluseppe—National Surety SILKS
Go,, Jan. 8 1918 L0 ..., 146,60 |
| Japan Miature, Ne I. Bhin- "
o] | whiu, S 828
Judgments Filed | Coymnatzam Riature. sast, We. -
Tha following judgmenia wers filed ves- | Canten filature, Ex. Ex. A, I8 7.20 7.20
P tarday, Lhe first nams being that of the HIDES ANMD LEATNERS
dehtor: " Hh;n_ city staughter. spresd, 32 234
In New York County T S g - IR
_ 5 Y e =
Max — Phosnix (heese ) l::l:‘slTn.:rnlhf, 3 te 12 in, skin'si1 00 $11.23
% B D $U0550 0 Catner, hemiock, sole: :
: Pransatian- Overwaipht Mo, 1. 1b &3 o
i ; % R ] Middlewelant Ne. 0, Ib. . 83 -
DEDY - .
National Rani of New nussch
Guldl Pars, yperiver, Mine 1B Sid, :"I'
Carlisle; Albare H—A. G Spald Parn. up-river, comrse, |b -3 e
g & . 7 Para, Ist intex. pale, creps, (b .43 ASla
g & Hros ; T 445,67 - t
Carey, H. Geraldine—San Jacinto P':fl:.n ';_“'" orepe, e )
Hutel, Ing... ... spaaceaaaps  1E1E0 Hbbed smoked shest. ib 488  4i%
Cogan, Francls T, and Harvey A. | Piss. e

Baker—T Kern et al.

Z,018.00
L]
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